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YOUR WEEKLY MARKET REPORT

In this week’s energy market report, we can see how milder temperatures are having an effect on the UK gas demand.
Last Friday brought milder temperatures than we have seen recently and an increase in the level of wind generation, the
UK system was much more balanced as gas demand reduced to the seasonal average. Norway flow remained strong at
108mcm with LNG send out just shy of 70mcm.

The decrease in demand also meant that UK Storage withdrawals fell in line to match up with it. Wind levels have
increased so far this week and make up around 12% of the current generation stack with renewable sources adding up to
over a quarter of the total mix — continuing to increase.

Brent Crude Oil prices are now attempting to recoup lost ground after there were losses of c. $7/bl last week due to the
continuation of the Coronavirus outbreak, which continues to spread and affect trade. The prices increased by 2.75% after
opening yesterday morning.

EU ETS Carbon prices increased marginally on Friday, but remain close to annual lows. API2 Coal prices remained
indifferent as demand sat relatively low for the commodity. The GBP reduced against both the Euro and the Dollar on
Friday, with both close to levels not seen since November 2019, effectively eradicating the increases seen on the lead up
to the 2019 General Election. Reports suggest ongoing Brexit discussions, the Coronavirus outbreak and UK PMI data are
some of the key drivers behind these recent losses.
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Electricity Analysis

Elec Annual Prices

Elec Futures Price Change % Change Eg:'::)
Day Ahead 34.13 2.28 '
Mar-20 33.40 0.00 50.00
Apr-20 33.25 1.20
May-20 31.90 20.15 .00
Jun-20 31.68 -1.04 40.00
Sum-20 32.94 0.00
Win-20 42.63 0.62 3500
Sum-21 38.23 0.63 30.00
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Gas Analysis

Gas Annual Prices

. p/Therm
Gas Futures Price Change % Change 55.00
Day Ahead 47.50 0.10
Mar-20 22.93 0.00 50.00
Apr-20 22.26 0.56
45.00
May-20 23.06 0.45
Jun-20 23.33 0.56 40.00
Sum-20 23.22 0.56
- 35.00
Win-20 35.63 0.77
Sum-21 32.52 0.77 30.00
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Elec / Gas October 2020 Annual Prices
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EnergyAce Ltd. does not represent or endorse the accuracy or reliability of any of the information or content contained in this report. Under no circumstances will EnergyAce
Ltd. have any liability for any loss or damage by reliance on information obtained through this report which is used at your own risk. Under no circumstances should this report
be used for investment purposes.
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