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YOUR WEEKLY MARKET REPORT

In this week’s market report we can see there has been a continuation of the effect of current global issues and the
impact they are having on the market.. There was a change in the weather with much milder weather forecasts leading to
a lower gas demand than normal. However, there has been higher wind generation levels recorded through Storm Ciara
and Storm Dennis resulting in less pressure on the UK’s gas system to meet heating and gas demands. The expectation of
a further 14 LNG cargoes reaching the UK by 15th March ensured a bearish picture for short-term contracts, filtering
through to front seasonal prices.

An increase in the number of Coronavirus cases in South Korea and China led to a further fall in the prices of Brent Crude
early on in Friday’s session. Commodity prices have seen a substantial hit over the past couple of weeks with oil prices
seeing a 4% slide on demand concerns as the virus continues to spread. Brent Crude prices had lifted to just below $60/bl
after the US reported a smaller than anticipated stock build but these gains were quickly wiped out as the virus continues
to spread with cases increasing around the world.

The British Pound has continued to reclaim lost ground of its value against the Euro and U.S. Dollar. The release of PMI
(Purchasing Managers’ Index) data — accounting for the services and manufacturing sectors - read at 53.3, above the 52.8
level that markets were anticipating. Furthermore, the Manufacturing PMI read at 52.8, again above initial market
forecast (49.7). A score above 50 generally indicates market/investor confidence in the respective sector and hence the
impact on currency movements against overseas counterparts was a strengthening one.

Currency & Commodities
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Electricity Analysis

Elec Annual Prices

Elec Futures Price Change % Change Eg:'::)
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Gas Analysis
p/Therm Gas Annual Prices
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EnergyAce Ltd. does not represent or endorse the accuracy or reliability of any of the information or content contained in this report. Under no circumstances will EnergyAce
Ltd. have any liability for any loss or damage by reliance on information obtained through this report which is used at your own risk. Under no circumstances should this report
be used for investment purposes.
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